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Independent Auditors’ Report on Quarterly and Year-to-Date Audited Financial Results
of Sunil Industries Limited pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of
SUNIL INDUSTRIES LIMITED

Opinion

We have audited the accompanying Statement of quarterly and year-to-date Financial Results
of Sunil Industries Limited (“the Company™) for the quarter and year ended March 31, 2021
(“the Statement”) attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements),
Regulations, 2015 (‘the Regulation’) as amended.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid annual financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards, and other accounting principles generally
accepted in India, of the net profit and other comprehensive income and other financial
information for the quarter and year ended 31 March 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under
section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs
are further described in the Auditor’s Responsibilities for the Audit of the Annual Financial
Results section of our report. We are independent of the Company, in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Act, and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence



Page 2 of 4

we have obtained, is sufficient and appropriate to provide a basis for our opinion on the annual
financial results.

Management’s and Board of Directors’ Responsibilities for the Annual Financial Results

These annual financial results have been prepared on the basis of the annual financial
statements.

The Company’s Management and the Board of Directors are responsible for the preparation
and presentation of these annual financial results that give a true and fair view of the net profit/
loss and other comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in Indian Accounting Standards prescribed
under Section 133 of the Act and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the
annual financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the annual financial results, the Management and the Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting
unless the Board of Directors either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the annual financial results as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these annual financial resuits.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
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our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the
Act, we are also responsible for expressing our opinion through a separate report on the
complete set of financial statements on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the annual financial results made by the
Management and Board of Directors.

e Conclude on the appropriateness of the Management and Board of Directors use of the
going concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast significant
doubt on the appropriateness of this assumption. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the annual financial results or, if such disclosures are inadequate, to
modify our opinion. OQur conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the annual financial results,
including the disclosures, and whether the annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the Financial Results of the
Company to express an opinion on the Financial Results.

Materiality is the magnitude of misstatements in the Financial Results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user
of the Financial Results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work;
and (ii) to evaluate the effect of any identified misstatements in the Financial Results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
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relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

For P.R. Agarwal & Awasthi
Chartered Accountants
Firm Registration No.: 1 17940W

DQ"-IW ﬂgw ‘7! K’ Agarwal

Pawan Kr fEseane

Agarwal EEE

CA Pawan KR. Agarwal

Partner

Membership No. 034147

UDIN No.: 21034147AAAACI8046
PLACE: MUMBAI

DATE: 30.06.2021
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DECLARATION

I, Mr. Vinod Lath, Managing Director of Sunil Industries Limited having its registered
“office at D 8 MIDC Phase II Manpada Road Dombivli (East) Thane 421201, hereby

declare that M/s P R Agarwal & Awasthi Statutory Auditors of the Company, have issued

- an Audxt Report with Unmodtﬁed opinion on Audited Financial Results of the Company S
i (Standalone) for the quarter and year ended 31st March, 2021. : e

ThlS declaratlon is given pursuant to Regulation 33(3)(d) of the SEBI (Lzsting Obhgatxanf:ff ‘5;, -
and stclosure Requirements) Regulations, 2015 as amended and Circular No o
CIR/CFD/ CMD/56/2016 dated May 27, 2016. : S

FOR SUNIL INDUSTRIES LIMITED

VINOD LATH |
~ MANAGING DIRECTOR
DIN: 00064774

PlfaCé; Mumbai
Date: 30t June 2021

Registered Office : D/8, MIDC, Phase If, Manpada Road, Dombivi (E) - 421 203 Tel : (0251) 267 0749 Fax : (0251) 287 1319
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i ]

I
StatememofStzndalnne Unaudited Results for the Quarter and Year ended 31-13-2021 : e
Rs. in Lakhs e
Quarter Ended i Year Ended Vear Endad
31-Mar-2021 | 31-Déc-2620 | 31:Mar-2020  33:Mar-2023 31~Mar-2910
{Audited) | {Un-Audited] | (Un-Audited) (Rudited)
3576.60, 2456.48 2771.88]
e -4.01 1,08 4000
__ Total Revenue [1+i1) 3572.59 2487.57 2770.88]
550,08 1850.10 123324
0.00 4360 621.10
B] mngesmmvenmesotﬂsmstﬂgomswm tnpmgressamsmck intrage 1363.90 -331.521 30467
74.39) 67.40| " 7188
63.36] s394l - sa00]
46.86 41.24 33.20]
) 1436.78] 759.39/ 1033.28}
" Yoral Expen’ses ) 3535. 35; ZAZA18 2743.76
N Pfoﬂtlﬂoss)baforeexceml items andtax(m—i\f) ﬁg‘_t 3342 290.13
0.00] 600, - p.00
37.24 33.42{ 23.13
— ‘
8.82 8:12] 12,35
5.10 v.a4] 11.70
.32 2486 5.08
0.00 0.00] 0.00]
0.00] o.00] '0.00]
0.00] 0.00] 0.00
X oss) orthe d X 23.32{ 24.86] ) 5.08
X Dthef Comgrehensm lncome . __i
i items that will -3.20 wl -1.54}
0.00] 0.00}
0.00 -0.00 0.00
1) i ems th : i ] 0. 0.00 0.00
: Total Cnmprmnsive income for the period (xm+xw')Compﬁsing Profit {Loss} and g
XV. thermmgcehensfve income for the petiad) 20,12 24.86 344
Xvi share (lbr«:ontmw!gopgmmn), G o
0.48 0.60 0.0
0.48 0.80] 0.09
d-operation}: : : _{ :
"5.00] 000 0.00
0.00 " o.00 .00 0.00)
0.48 "0.60 0.09 1.62] 165
~0.48} 0.60 0.08 182]

ﬂets&

1. Theabove resuits were reviewed by the Audit Committee and have beeri taken on record by the Board of Directors of the Company at their meetmg heid on 2%th Mav 2021

2: The Financial Results for the year ended Mavch 31, 2021 were audited by the Statutory Auditors of the Company.
3 The Company's Operation cansms only me segmerit i-e textiles; hence Segment reporting under AS17 is not applicable.

4. The figures for the quarter erded March; 31 2021 are balancing figures between the Audited figures in respect of the full firancial year and publrshed year to date figures nm 5

the third quarter of the current financiatyear.
; 5, Prewous year figures have been regmuped or reclassified wherever necessary .

6, The outbreak of COWMS pandemic in India hascaused significant disturbance and slawdown of econamic activity: COVID-13 had significantly impacted busmss weraﬂons of
the Compsrny from the last fortnight of March, 2020, by way of Interruption in production, supply chain disruption, etc. Partial resumption of production and dispatch commenced
fmm thie second half of Miay, 2020, The Company’s caphal, Biriancial resources and Banking faciiies remain unaffected. There were no fiquidity crisis reported inspite of adverse

impact.on sa}es

Rerpivabl

7. The Company has made a detalled assessment of the reco vility of the

Ty's assets such as

Ye

its; etc: asat the Bajance shm date; using

-reasonably avajlable information, estimates and Judgmentﬁand has determined that none of these balances require material adjustments to thelr carrying value consmrlng the

tmpar:t of Covid-19 pandemic.

3 The Company has not availed any moratorium in respect of term Joans (interest & instaliments) and Interest on cash credit accounts and repayment of all térm lnans are done as
per schedufe. The company believes in its ability to continue as a going coneem and meeting its liabilities as and when they fail due in the foreseeable future, :

Plage:; Dombivli
Date-30.06.2021

By Orderof the Boarc
For Sunil |

ustries (td
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Rs. in Lakhs :

L . Asatyear ended- Asa‘tyearenqed r

/|PARTICULARS : 31/03/2021 - 31/03/2020 |
il 7 AUDITED AUDITED

Ass?i;'.rs :

1. Han-currentassets :
(A}Property, Plant and Eqmpment s . ] - 1994.45 S 158(1 20 e
(B) Camtaiwark~m-progress : ' ] 9.00 - 0. 00 7
: (C}hwestment?wgerty e ; X . 9.00] e 000 ’
- [@Goodwill ’ B 0.00] T T00e)
" |(B) Other Intangible assets . - R 0] o L9
" |(F) Intangible assets under development ' ‘ 0.00 : 0,00
- |(G) Biological Assets other than bearer plants T .00 — 0.00]
tﬂ] Financial Assets g ‘ ; - i ‘ S
_ ()Investments R 2.05] ‘ T 234
(i) Trade receivabl&s ‘ T ‘ BT -~ 0.00]
(it} Loans. ‘ ‘ 1 65.00 ) i 50,00
) Deferred tax dssets {net) ' soo| . 0.00]
) Other non-current assets = : 31394 i © 184.02)
: ' i ' 2376.45 : 18’1"8-4_5:{ ;

1
10

2. Current assets ; : v 1
[A) Inventories ' ) 1567.19 19’78;12
(B);FmanciaIAssets . ‘ : e e
(1) lnvestments 0.00] ,;i o00|
(i) Trade receivables D , 280809 :3243 32|
" (iii) Cash and cash equivalents ' 34269] 48,61
© (iv) Bank balances atherthan(ui] above ' 0.00 000 .
(Loans , ; 0.00 o060
" (vi) Others (io be specified) : 0.00 ' . 0.00]
(8] CurrentTaxAssets (Net) S i : 32.42 oo 27.08]
(D) Other ciifrentassets =~ ‘ , ; 1079.72] ‘ 367,
T - : 5 ' ©5830.11
“Total Assets . l 8206.56

" EQUITY AND LIABILITIES

1.Equity

. |(B)OtherEquity =~ ; i i 326820 3200.35]
g ‘ EEETn ‘ ~ ' ‘ . 3688.04] ; 362019

2. Liablities
(1) Non-current Habllities
{A) Financial Lizbilities : : R
(i) Borrowings ' : o 23462 L 31841
(i) Trade payables - : ' .00} _0:00]
(iii}Other financial abilities e : 0.00 r - 0.00]
(B) Provisions : 292 ~0.00
(C) Deferred tax liabilities (Net) , ' ‘ 107.56] 101.15]
" (D) Othier non-current Habilities ’ ~ ' ' S0.00] o 000_3 7
s ! ) 345.10 - 419.56

(11) Current labilities
(A) Financial Liabilities E .
(i) Borrowings : o ; 267223 . 243313
(i1} Trade payables - R ) - 116942 C 1116.03}
(iif) Other financial liabilities , ‘ ‘ 21258 : 195.44]
(B) Other current liabilities ' ‘ 8809 172.22
-~ {(C) Provisions = . ‘ , - 7700 - 0.00
- (d) Current Tax Liabilities (Net) ' 2343 26.50
T ; , - #7342 394332
_ TotalEquityandLiabilities | 820656] —7983.07]

- (A) Equity Share capita] : ‘ i 7 B . ‘ 415, .84 — 419‘84‘1" =




CASH Fl.ow STATEMENT FOR the half year and year ended 314 03.2021
INDIRECT METHOD :
, Rs. inALak'hs
For the half year|for the year ?Fr"tﬁeyzear
‘ ended ended  lended
Pamculars s __ i 31.03.2021 31.03. 2021 : 3L03 2020 :
- Net Profit before taxation ER i - 32.85] 10351 b 10572 =
- Add Back; 000} ‘
 Depreciation on Fixed Assets ‘ 7569] 1e379] _145‘,93— :
Loss on sale of Fixed Assets 0 000 0 1
interest Paid ; 126.25] 243 55{ 18]
Deduct: ' o ‘ b 1
 Profiton sale of assets 0 0.00]
Interest Received T -1468]  .756]
CASH GENERATED BEFORE WORKING CAPITAL CHANGES 22011 ~503.30]
Increase/(Decrease) in Stock -386.53] 41093
- Increase/{Decrease) in Debtors ‘ 697.67] 435221
Increase/(Decrease) in Creditors -12.04 53.39]
Increase/{Decrease) in other Current Liabilties -120.20} -59.58}
Increase/{Decrease) in other Current Assets -95.22 -342.15
Increase/(Decrease) in Prepaid Expenses 0 0.00]
lnctease/(Decreasg) in Outstanding Expenses 0 ~ . 0.00
CASH GENERATED FROM OPERATIONS 303.79 1001.11)
Income tax Paid ‘ 1565  -3447]
NET CASH FLOW FROM OPERATING ACTIVITIES 288.14 966.64]
Purchase of irivestments 000 000}
Purchase of Fixed Assets -56.39 -577.161
Sale Proceeds from Investments 0.00 4721 2
Sale Proceeds from Fixed Assets 0.00 o000 o0}
interest Received 1468f 756l o 169s5)
Dividend Received 0.00 - oool - 000}
NETCASH H-GWFROMWVES’HNG ACT! IV!TIES -42.31 ) -574.331 . - 38.96 ,,
Proceeds from Issue of Shares including premium ‘ . 0.00] 0.00
Proceeds from Long Term Loans 141,01 155.30]
Proceeds from Issue of Debentures 0.00 ©o000f
Proceeds from Issue of Preferance Shares __0.00f 0.00]
 Redemption of Debentures 000 0 .000|
Redemption of Preference Shares 0.00] . . 000
" . Repayment of Loans 050 - 0.00]
Interest Paid » -126.5]  -24355]
Dividend Paid - 0.00 - .0.00
“NET CASH FI:(_)W FROM FINANCING ACTIVITIES 14.26] -88.26]

. Net increase in cash and cash equivalents 260.09 - 304.06] . -a68.88]
Cash and cash equivalents at beginning of period 3843 -38.63) 50751}
‘Cash and cash equivalents at end of period , ‘ 298.72 34269 38.63]

THR
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